Avnet Reports Third Quarter AVNET
Fiscal 2018 Results

Key Results and Updates on Strategic Initiatives

GLOBAL HIGHLIGHTS

As the only distributor with full end-to-end service capability in-house, we work with customers
of every size, in every corner of the world, to guide today’s ideas into tomorrow’s technology.

Our goal is to grow and maintain customers from the beginning to end of their product lifecycle,
and we continue to focus on higher growth, higher profit segments of our total available market.
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THE AVNET ECOSYSTEM

Customers and suppliers are
recognizing how Avnet can uniquely
provide critical services at each stage
of the product lifecycle as we help
customers move from idea to product
and from product to market.

Customers benefit from the
latest supplier tech

We helped Clarius develop a
smartphone-sized ultrasound machine
that leverages Xilinx's all-programmable
embedded vision technology, which
enables robots to "see” and quickly
process images.
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https://www.avnet.com/wps/portal/us/company/about-avnet/sucess-stories/clarius-case-study/

REACHING Avnet hosted competitions for entrepreneurs in both the U.S. and Europe, awarding
STARTUPS prizes for innovative hardware business models and developing mentor relationships

EARLY with promising startups as they prepare to bring their products to market.
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http://blog.ebv.com/luke-roberts-smart-lamp-iot-hero/
http://news.avnet.com/press-release/avnet/avnet-supports-technology-innovation-awards-hoolest-performance-technologies-100
http://www.notimpossible.com/awards/
https://www.avnet.com/wps/portal/us/company/about-avnet/success-stories/twyst-case-study/
http://news.avnet.com/blog/where-are-they-now-2017-asu-innovation-open-winner-somatic-labs
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TRANSFORMATION & GROWTH

We continue to strengthen our business by enhancing our customer experience, driving
greater productivity and supporting growth areas such as loT— all while being named as

ONE OF THE WORLD’S MOST ETHICAL COMPANIES FOR THE FIFTH YEAR IN A ROW.
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HELPING CUSTOMERS REACH FURTHER

We engineered Vital's connected health device prototype into a market-ready product

IN ONLY 5 MONTHS

helping them secure a distribution deal with Lenovo and Motorola as well as a “best of”
award at Mobile World Congress.

LEARN MORE
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Guiding today’s ideas into tomorrow’s technology
Avnet helps you reach further
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https://www.avnet.com/wps/portal/us/company/about-avnet/success-stories/vital-case-study/
www.avnet.com

Non-GAAP Financial Information

Fiscal Quarters Ended
Year to Date March 31, December 30, September 30,
2018* 2018* 2017* 2017*
(% in thousands, except per share amounts)

GAAP operating income (loss) - continuing operations $ 102,572 $ (54,401) $ 87,018 $ 69,955
Restructuring, integration and other expenses - continuing operations 108,277 25,120 36,762 46,394
Goodwill impairment expense - continuing operations 181,440 181,440 - -
Amortization of intangible assets and other - continuing operations 70,187 22,725 21,877 25,585

Adjusted operating income (loss) - continuing operations 462,476 174,884 145,657 141,934

GAAP diluted earnings (loss) per share - continuing operations $ (1.66) $ (2.64) $ 047 $ 0.47
Restructuring, integration and other expenses (net of tax) - continuing
operations 0.63 0.16 0.23 0.24
Goodwill impairment expense - continuing operations (net of tax) 1.50 1.52 - -
Amortization of intangible assets and other (net of tax) - continuing
operations 0.47 0.15 0.14 0.16
Foreign currency (gain) loss (net of tax) - continuing operations (0.05) - - (0.05)
Discrete income tax expense (benefit) items, net - continuing
operations 1.69 1.83 (0.07) (0.06)

Adjusted diluted EPS - continuing operations 2.58 1.02 0.78 0.76

’ May not foot due to rounding





